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REDUCTION IN QUALIFIED HOLDING 
  
 

For the purpose of articles 16 and 17 of the CMVM (Portuguese Securities and Exchange Commission),  

Portucel – Empresa Produtora de Pasta e Papel, S.A., informs that it was notified by Bestinver Gestión  

S.A. SGCII that, on May 9th 2011, the number of shares held in Portucel by this entity, totalled 

14,976,703, representing 1.95% of Portucel share capital,  a decrease from the 2.01% participation held 

previously. 
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